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FIVE TAX DEDUCTIONS
YOU MAY BE OVERLOOKING

Provided by Ryder & Company CPA

It's no secret that everyone is looking
for legitimate tax deductions to help
reduce their tax burden each year. Here
are five commonly overlooked deduc-
tions:

1. Costs to file your taxes: Any money
you spend on filing your taxes - whether
itis the fee you pay your CPA, the cost of
filing through an online service, or even
the stamps to mail your taxes - can all be
used as tax deductions.

2. Safe Deposit Box Fee: Do you rent
a safe deposit box to store taxable income
producing items such as: stocks, bonds,
or other investmentrelated paperwork
and documents? If so, you may be able to
deduct the fee you pay to rent the box.
Keep in mind though, if you use it only
to hold personal items like jewelry, then
you are unable to deduct the fee.

3. Mileage: You may already be
aware that mileage can be deductible. If
not, check out our past blog about
mileage (link blog). But there is some
additional deductible mileage that you
may not be aware of. Do you sometimes
work between two offices? If so, you
may be able to deduct the mileage rep-
resenting travel between the offices.

Free and Confidential Business Counseling

SCORE, the nation’s largest volunteer
business counseling service, is dedicated
to help those in business, about to start

one, or just thinking about it.

This also holds true for individuals with
two jobs. If you leave one job and imme-
diately head to your second job, you
may be able to deduct that mileage. So
be sure to keep track of it!

4. Work Uniform: If you are required
to wear a certain type of attire for your
job and you have to purchase those
items, you may be able to take a tax
deduction. Be sure to hold onto all
receipts when you make a purchase so
you have the proper support for your
deduction.

5. Bake Sale Baked Goods:If you
make baked goods for a bake sale for
your church or a non-profit organization
the cost of the ingredients you use to
make those yummy goodies can be
deducted as a charitable contribution, as
long as you itemize. Likewise, the cost of
items you purchase and donate to a food
bank may be deductible. As always, hold
onto the receipts to support your dona-
tion deductions.

There you have it! I hope some of
these deductions will help you this com-
ing tax season, and if you ever have any
questions about potential tax deductions,
give us a call at 610.670.6170 and check
out our website at www.ryderco.com!
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SCORE TriCounty, serving Western Montgomery, p

Northern Chester and Eastern Berks counties.

We are there with you for the life of your business

Call 610-237-2673 or visit tricounty.score.org

Controller
onDemand.

Controller onDemand is a professional accounting firm
designed to help business owners know - and better understand -
their numbers, so they can make informed decisions.

From AR and AP to P&Ls and EBIDTA, our goal is to give you
full-time expertise on a part-time budget.

Visit our website & take the QUICK RATIO Assessment.

Not happy with the results? Call us today!

www.controller-ondemand.com | 484.366.6202

: Karlene’s Konsulting

Karlene A. Novotny
®* Professional Accountant/Owner

Specializing in Tax Preparation, Accounting
and Bookkeeping Services

560 Baptist Church Road, Spring City, PA 19475

610-745-2350
k_konsulting@comcast.net

Specialized
knowledge in:

Tax preparation
Small business
accounting
Part-Time T
GEGESIIVICE Great accounting _
starts with great listening.
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Contact us today for a free consultation:
610-670-6170 or ron@ryderco.com
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