RETIRING SOON?
DON'T MAKE
THESE 9 MISTAKES

By Greg Koch; Koch
Insurance Brokers LLC

There is plenty you
can do to avoid running
out of money in retire-
ment. Whether you are
newly retired or retiring
soon, planning is key. Some retirees just
plunge in and get into trouble.

MISTAKE 1: NOT PLANNING
FOR MEDICAL EXPENSES

Medicare kicks in at age 65, but that's not
the end of your medical expenses. Fidelity
Benefits Consulting estimates a 65-year-old
couple retiring this year will need $220,000
of their own money for medical expenses
over the course of retirement. Those include
deductibles for Medicare Part A and Part B
(in-patient and out-patient insurance) and
premiums and out-of-pocket costs for
Medicare Part D prescription drug coverage.
That does NOT include Long Term Care!

MISTAKE 2:
UNDERESTIMATING COSTS

Retirement costs can be surprisingly
high. You can manage costs by earning extra
income in retirement, but make sure you
know the rules for working while receiving
Social Security benefits.

MISTAKE 3:
CELEBRATING WITH A BIG PURCHASE

No doubt you've got a wish list for retire-
ment. But hold off major purchases and
expenses at first to see what you're spending
each month. Track your expenses for a year.
A year’s tracking gives the best picture
because it includes one-time and seasonal
expenses.

MISTAKE 4: HELPING OUT THE KIDS

Many parents set themselves up for a cri-
sis in retirement by supporting adult chil-
dren financially. A study by Merrill Lynch
says 60 percent of people 50 and older are
assisting adult relatives financially.
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A Division of Diamond Credit Union

The road to success starts by building the right relationships. We are here to provide the
strength and value you're looking for as well as the products and services you need. As a
local business ourself, we understand your business needs better than anyone. That's why
we offer focused financial solutions to help your business grow.

Koch Financial Advisors & Koch Insurance Brokers

We specialize

returns.

KOCH

FINANCIAL GROUP

www.KochFinancialGroup.com

We are truly a one-stop shop with our exclusive POD

in the distribution phase of your
retirement with assets that are NOT in the stock market,
we offer several conservative fixed-rate investments not
affected by the stock market swings with above average

Navigating your financial future by growing,
managing & preserving your wealth.
610-370-7268
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Are you sure you have enough money for your retirement or do you have some doubt?
Find out how to get from where you are today to where you want to be in your retirement.
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system (Professionals On Demand). We have an
affiliate network of professionals for every service a .
senior would need. One call does it all. R

How to Maximize your Social Security - Free Report
Find out how to take your benefit for maximum payout!

Confused about Medicare Plans and what is best for you?
FREE consultation & analysis of all plans available today!

www.KochInsBrokers.com

-

Services We Offer \
Retirement Planning—Go from “forever taxed” to “Never Taxed”
Business Owner & Key employee—Tax-Free retirement plans
Estate Planning—Wills & Revocable Living Trusts, etc.
Life Insurance & Annuities—Plans w/No Risk to Principal
Retirement Insurance/Wealth Transfer Plans
College planning & funding
How to “Be Your Own Bank”
Best ways to handle Long Term Care needs
Final Expenses & Mortgage insurance
Medicare—We offer all the top plans

Your one stop for all your Financial & Insurance needs

Investment Advisory Services offered through IAMS Wealth Management, LLC, a registered investment advisor.
Koch Financial Group, LLC and IAMS Wealth Management, LLC are not affiliated entities.
Koch Financial Group, LLC and Koch Insurance Brokers, LLC are affiliated entities.
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A PARTNER. NOT A CALL CENTER
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@ INTEGRITY

. services&solutions

Employee Benefits

HR Services

v' Administration

"(They) Continue to impress me as incredible individuals and quality business people. A
great example of how business should be operated and what good can be obtained from
doing the right thing."

Wyomissing, PA

Contact www.integrityservicesandsolutions.com
or call 888.963.3133 to learn how we can help.
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Most people realistically can’t do both.
Adult children still have time to pay off
college loans and save for retirement. Their
parents are running out of time.

MISTAKE 5: CLAIMING
SOCIAL SECURITY TOO SOON

Waiting to claim Social Security benefits
is one of the best investments around. Your
Social Security account earns 8% a year
when you hold off claiming benefits
beyond your full retirement age.

If your full retirement age is somewhere
between 66 and 67, your benefit check
could grow by 32 percent if you wait until
age 70 to collect.

The average benefit Social Security paid
in January was $1,294 — $2,111 for a cou-
ple. If your full retirement age is 66, waiting
until 70 would grow a $1,294 benefit to
$1,708 a month for life. For couples, if both
spouses wait to 70, the $2,111 average com-
bined benefit can grow to $2,787 a month.
If you take it early there is now a 20%-30%
reduction depending on your year of birth.

Call us for a free Social Security analysis
to see when taking Social Security would
be best for your situation! 30 minutes of
your time could save you well over
$200,000 over your lifetime.

MISTAKE 6:
FORGETTING TO PLAN FOR TAXES

The IRS probably won't disappear from
your life when you retire. There are many
things you can do here too many to list.

MISTAKE 7:
IGNORING ESTATE PLANNING

Get your affairs in order before you're ill
or old so you'll have complete control over
where your money and possessions go. It's
The best thing you can do for yourself and
your heirs.

MISTAKE 8:
INVESTING TOO AGGRESSIVELY

As retirement grows nearer, if you are
too aggressive with your portfolio and
there is a major market correction you
could be in very serious trouble.

MISTAKE 9: NOT GETTING HELP
FROM A QUALIFIED PROFESSIONAL
AND TRYING TO DO IT YOURSELF

If youneed help
with any one of -Ea- KO CH
these Please ca]l f01‘ Navigating ?';I:A:ncalv::a:}??::
a free consultation
to see if you are on track for your retirement:
610.370.7268; email: Greg@KochInsBrokers.com;
www.KochInsBrokers.com.
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Surety Bonds for the Construction Induslry

Superior Surety Bond Solutions
to the Construction Industry

The Keating Agency, LLC. provides superior surety bond
solutions to the construction industry, including general contractors,
trade contractors, and builders/developers needing surety bonding.
Each client gets individualized attention. We provide:

 Bid Bonds

» Performance & Payment Bonds
* Maintenance Bonds

* License & Permit Bonds

« Subdivision Bonds

For information, please call
Tom Keating, President

Office: 610-489-6168 « Cell: 484-844-5163
Email: tkeating@thekeatingagency.com

www.:-thekeatingagency:com
20 Cherry Avenue, Trappe, PA 19426

CORE ¥
ELEMENTS

Identify your business segment and view sample
boards featuring high-performance flooring products,
specially selected to satisfy your unique needs.

Professionally-designed, mix and match
color schemes suit your space, your style and
one another!

We extend the manufacturer's warranty on each
flooring option and streamline the selection to make
choosing easy!

Core Elements: Quite possibly the easiest business
decision you'll make today!

CHES-MONT  CARPET ON
Route 724, Parker Ford, PA 19457
5 minutes from the Limerick exit of Route 422

610-495-6211

www.chesmontcarpetone.com
LIC# PA0081672

FLOOR
&HOME"®
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